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	Assessment plan – PSD Level 1
Managing own Money																          Credits: 2

	Outcome:
	Assessment criteria
	Assessment activity/opportunity
	Assessment method
	When
	Evidence

	1.1  Understand how
to plan a personal
budget
	1.1.1  Prepare a personal budget plan which includes key information on income and expenditure
	
	
	
	

	
	1.1.2  Use appropriate calculations when preparing the budget plan
	
	
	
	

	1.2  Understand how
to manage their
personal finances
	1.2.1  Identify relevant financial organisations which can provide information on current accounts, savings and loans
	
	
	
	

	
	1.2.2  Identify an account to suit their purpose and say why it is appropriate
	
	
	
	

	1.3  Know how to carry out transactions
	1.3.1  Identify a range of ways in which purchases can be paid for
	
	
	
	

	
	1.3.2  Carry out two different types of transaction
	
	
	
	

	
	1.3.3  Use appropriate calculations and checking procedures during transactions
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